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INDEPENDENT AUDITOR'S REPORT
To the Members of SmartCooky Internet Limited
Report on the Audit of the Ind AS Financial Statements

We have audited the accompanying Ind AS financial statements of SmartCooky Internet Limited (“the
Company”), which comprise the Balance Sheet as at 31 March 2018, the Statement of Profit and Loss, the
Statement of Changes in Equity and the Statement of Cash Flows for the year then ended, and summary of
the significant accounting policies and other explanatory information.

Management's Responsibility for the Ind AS Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the Companies
Act, 2013 (“the Act”) with respect to the preparation of these Ind AS financial statements that give a true and
fair view of the state of affairs, profit/loss (including other comprehensive income / (loss)), changes in equity
and cash flows of the Company in accordance with the accounting principles generally accepted in India,
including the Indian Accounting Standards (Ind AS) prescribed under section 133 of the Act.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the Ind AS financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease operations,
or has no realistic alternative but to do so.

Auditor's Responsibility

Our responsibility is to express an opinion on these Ind AS tinancial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and matters
which are required to be included in the audit report under the provisions of the Act and the Rules made
thereunder.

We conducted our audit of the Ind AS financial statements in accordance with the Standards on Auditing
specified under Section 143(10) of the Act. Those Standards require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether the Ind AS financial statements

are free from material misstatement.
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An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in
the Ind AS financial statements. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the Ind AS financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal financial control relevant to the
Company's preparation of the Ind AS financial statements that give a true and fair view in order to design
audit procedures that are appropriale in the circumstances. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the accounting estimates made by
the Company's Directors, as well as evaluating the overall presentation of the Ind AS financial statements.

We are also responsible to conclude on the appropriateness of management’s use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the entity’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in the auditor’s report to the

related disclosures in the financial statements or, if such disclosures are inadequate, 10 modify the opinion.
Our conclusions are based on the audit evidence obtained up to the date of the auditor’s report. However,
future events or conditions may cause an entity to cease to continue as a going concern.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Ind AS financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
Ind AS financial statements give the information required by the Act in the manner so required and give a
true and fair view in conformity with the accounting principles generally accepted in India of the state of
affairs of the Company as at 31 March 2018, its loss (including other comprehensive income), changes in
equity and its cash flows for the year ended on that date.

Emphasis of matter

Without qualifying our opinion, we draw attention to Note 1 to the financial statements, which explains that
the Company is in the process of making future business plans and identifying alternative sources of funding
to run its operations. These conditions indicate the existence of material uncertainty that may cast significant
doubt about the Company’s ability to continue as going concern.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2016 (“the Order”) issued by the Central
Government in terms of Section 143(11) of the Act, we give in “Annexure A” a statement on the matters
specified in paragraphs 3 and 4 of the Order.

2. As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit;

b) In our opinion, proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books;

¢) The Balance Sheet, the Statement of Profit and Loss, the Cash Flow Statement and Statement of
Changes in Equity dealt with by this Report are in agreement with the books of account;
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d) The going concern matter described under the Emphasis of matter paragraph above, in our opinion,
may have an adverse effect on the functioning of the Company;

e) In our opinion, the aforesaid Ind AS financial statements comply with the Indian Accounting
Standards prescribed under section 133 of the Act;

f)  On the basis of the written representations received from the directors as on 31 March 2018 taken on
record by the Board of Directors, none of the directors is disqualified as on 31 March 2018 from
being appointed as a director in terms of Section 164(2) of the Act;

g) With respect to the adequacy of the internal financial controls with reference to Ind AS financial
statements of the Company and the operating effectiveness of such controls, refer to our separate
Report in “Annexure B”; and

h) With respect to the other maiters to be included in the Auditor's Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given Lo us:

i, The Company does not have any pending litigations as on 31 March 2018 which would impact
its financial position;

ii. The Company does not have any long-term contracts including derivative contracts outstanding
as at 31 March 2018;

iii. The Company does not have any due on account of the Investor Education and Protection Fund;
and

iv. The disclosures in the Ind AS financial statements regarding holdings as well as dealings in
specified bank notes during the period from 8 November 2016 to 30 December 2016 have not
been made since they do not pertain to the financial year ended 31 March 2018. However,
amounts as appearing in the audited financial statements for the period ended 31 March 2017
have been disclosed — Refer to Note no. 30 to the Ind AS financial statements.

For BS R & Associates LLP

Chartered Accountants
Firm registration number: 116231W/ W-100024

Ve

Rakesh Dewan

Place: Gurugram Partner
Date: 11 May 2018 Membership number: 092212
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Annexure A referred to in our Independent Auditor’s Report of even date to the members of SmartCooky
Internet Limited on the financial statements for the year ended 31 March 2018.

)

(i)

(iii)

(iv)

)

(Vi)

(vii)

(a)

(b)

(©)

(a)

The Company has maintained proper records showing full particulars, including quantitative details

and situation of fixed assets.

The Company has a regular programme of physical verification of its fixed assets by which fixed
assets are verified in a phased manner over a period of three years. In accordance with this program,
certain fixed assets were verified during the year. As informed to us the discrepancies noticed on
such verification were not material and have been properly dealt with in the books of accounts. In
our opinion, this periodicity of physical verification is reasonable having regard to the size of the

Company and the nature of its assets.

According to the information and explanations given to us, the Company does not hold any
immovable property in its name. Accordingly, paragraph 3(i)(c) of the Order is not applicable to
the Company.

According to the information and explanations given to us, the Company does not hold any physical
inventory. Accordingly, paragraph 3(ii) of the Order is not applicable.

According to the information and explanations given to us, the Company has not granted any loans,
secured or unsecured to companies, firms, limited liability partnerships or other parties covered in
the register maintained under section 189 of the Companies Act, 2013. Accordingly, the provisions
of paragraph 3 (iii) of the Order are not applicable to the Company.

According to the information and explanations given to us, the Company has not entered into any
transaction related to any loans, investments, guarantees, and securities to which the provisions of
section 185 and 186 of the Companies Act, 2013 are applicable. Accordingly, the provisions of
paragraph 3 (iv) of the Order are not applicable to the Company.

As per the information and explanations given to us, the Company has not accepted any deposits
as mentioned in the directives issued by the Reserve Bank of India and the provisions of section 73
to 76 or any other relevant provisions of the Companies Act, 2013 and the rules framed there under.
Accordingly, paragraph 3(v) of the Order is not applicable.

According to the information and explanations given to us, the Central Government has not
prescribed the maintenance of cost records under sub-section (1) of section 148 of the Companies
Act, 2013, for any of the services rendered by the Company. Accordingly, paragraph 3(vi) of the
Order is not applicable.

According to the information and explanations given to us and on the basis of our examination of
the records of the Company, amounts deducted / accrued in the books of account in respect of
undisputed statutory dues including provident fund, service tax, goods and services tax, income-
tax, cess and other statutory dues have generally been regularly deposited by the Company with the
appropriate authorities. As explained to us, the Company did not have any dues on account of duty
of excise, duty of customs, value added tax, and employees' state insurance.

Vo
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(viii)

(ix)

()

(xi)

(xii)

(xii)

(xiv)

(xv)

(b)

According to the information and explanations given to us, no undisputed amounts payable in
respect of provident fund, service tax, goods and services tax, income-tax, cess and other material
statutory dues were in arrears as at 31 March 2018, for a period of more than six months from the

date they became payable.

According to the information and explanations given to us, there are no dues of income tax, service
tax, goods and services tax which have not been deposited with the appropriate authorities on

account of any dispute.

According to the information and explanations given to us, the Company did not have any
outstanding dues to any financial institutions, government or debenture holders during the year.
Accordingly, paragraph 3 (viii) of the Order is not applicable.

The Company did not raise any money by way of initial public offer or further public offer
(including debt instruments) and term loans during the year. Accordingly, paragraph 3 (ix) of the
Order is not applicable.

According to the information and explanations given to us, there has been no fraud by the Company
or on the Company by its officers or employees has been noticed or reported during the course of

our audit.

According to information and explanations given to us and on the basis of our examination of the
records of the Company, the company has not paid any managerial remuneration as stipulated under
the provisions of section 197 read with Schedule V to the Companies Act, 2013. Accordingly,
paragraph 3 (xi) of the Order is not applicable.

According to the information and explanations given to us, the Company is not a nidhi Company.
Accordingly, paragraph 3(xii) of the Order is not applicable.

According to the information and explanations given to us and on the basis of our examination of
the records of the Company, transactions with the related parties are in compliance with Section
177 and 188 of the Act, where applicable and the details of such transactions have been disclosed
in the financial statements as required by the applicable accounting standards.

According to the information and explanation given to us and on the basis of our examination of
the records of the Company, the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year.

According to the information and explanations given to us, the Company has not entered into any
non-cash transactions with directors or persons connected with him covered by Section 192 of the

Act. Accordingly, paragraph 3(xv) of the Order is not applicable.

—
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(xvi) According to the information and explanations given to us, the Company is not required to be
registered under section 45-1A of the Reserve Bank of India Act, 1934.

For BS R & Associates LLP
Chartered Accountants
Firm registration number: 116231W/ W-100024

e

Rakesh Dewan
Place: Gurugram Partner
Date: 11 May 2018 Membership number: 092212
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Annexure B to the Independent Auditor’s Report of even date on the financial statements of
SmartCooky Internet Limited for the year ended 31 March 2018

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls with reference to financial statements of SmartCooky
Internet Limited (“the Company”) as of 31 March 2018 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal controls with reference to financial statements criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants of India
(‘ICAD’). These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to Company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to
financial statement based on our audit. We conducted our audit in accordance with the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act, 2013,
to the extent applicable to an audit of internal financial controls, both applicable to an audit of Internal
Financial Controls and, both issued by the ICAL Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls with reference to financial statements was established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system with reference to financial statements and their operating effectiveness. Our audit
of internal financial controls with reference to financial statements included obtaining an understanding of
‘nternal financial controls with reference to financial statements, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor’s judgement, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls system with reference to financial statements.

N
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Meaning of Internal Financial Controls with reference to financial statements

A Company's internal financial control with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A Company's
internal financial control with reference to financial statements includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the Company: (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the Company are being
made only in accordance with authorisations of management and directors of the Company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the Company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to financial statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls with reference to financial statements to future periods are subject to the risk that the
internal financial control with reference to financial statements may become inadequate because of changes
in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
with reference to financial statements and such internal financial controls with reference to financial
statements were operating effectively as at 31 March 2018, based on the internal control with reference to
financial statements criteria established by the Company considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting,
issued by the ICAL

For BS R & Associates LLP
Chartered Accountants
Firm registration number: 116231 W/ W-100024

N

Rakesh Dewan

Place: Gurugram Partner
Date: 11 May 2018 Membership number: 092212



SmartCooky Internet Limited
Balance Sheet as at 31 March 2018

(Al ts in INH, unless otherwise stated)
Note As at As at Asat
31 March 2018 31 March 2017 1 April 2016

Assets
Non-current assets
Property, plant and equipment i 254,054 475,192 736,464
Capital work-in progress - - 1,578,798
Intangible assets 4 200,000 200,000 -
Income tax assets(net) 5 107,642 107,642 193,497
Total non-current assets 561,696 782!834 2!508!759
Current assets
Financial assets

Cash and cash equivalents 6 16,057 ° 195,030 6,457,578

Bank balances other than cash and cash equivalents mentioned above 7 - - 19,000,000

Other financial assets 8 - - 175,475
Other current assets 9 27176 25,824 4,152,925
Total current assets 38,833 220!854 29,785,978
Total assets 600,529 1,003,688 32,294,737
Equity and liabilities
Equity
Equity share capital 10 522,510 522510 522,510
Other equity 11 38,943 (14,078 801) 14,732,234
Total equity 561,453 (13,556,381) 15254,744
Liabilities
Non-current liabilities
Provisions 12(a) - 471,533
Total non-current liabilities - = - 471,533
Current liabilities
Financial liabilities

Trade payables 13 39,076 14,550,715 11,845,107

Other financial liabilities 14 - . 3,647,046
Provisions 12(b) - 22,682
Other current liabilities 15 - 0354 1,053,625
Total current liabilities 39,076 14,560,069 16!568!460
Total liabilities 39,076 14,560,069 17,039,993
Total equity and liabilities 600,529 1!003!688 32!;942737

The accompanying notes are an integral part of these financial statements
As per our report of even date attached
For B SR & Associates LLP

Chartered Accountants
Firm registration number: 116231W /W-100024

St

Rakesh Dewan
Pariner
Membership Number: 092212

Place: Gurugram
Date: 11 May 2018
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For and on behalf of the Board of Directors of
SmartCooky Internet Limited

T Group

Place: New Delhi
Date: 9 May 2018

M

; Banurjee
Co CEO, NDTV Group

Place: New Delhi
Date: 9 May 2018 -

Kawaljit Singh Bedi
Director
DIN : 07279693

Place: New Delhi
Date: 11 May 2018

Chatterjee
£ }er o

DIN : 07284184

Place: New Delhi
Date: 9 May 2018

Ravi Asawa
Director &
CFO, NDTV Group
DIN : 06743962

Place: New Delhi
Date: 9 May 2018



SmartCooky Internet Limited

St of Profit and Loss for the year ended 31 March 2018
(All ts in INR, nnless otherwise stated)
Note For the Year ended For the Year ended
31 March 2018 31 March 2017

Income
Revenue from operations 16 14,258,419 480,876
Other income 17 - 416,382
Total income 14,258,419 897,258
Expenses
Cost of services 18 - 1,358,903
Employee benefit expenses 19 14,405,536 31,927,915
Depreciation and amortisation expense 20 93,510 477,033
Operations and administration expenses 21 45,875 8,695,696
Marketing, distribution and promotion expenses - 371,633
Total expenses 14,544,921 42,831,180
Loss for the year (286,502) (41,933,922)
Other comprehensive income / (loss) for the year - -
Total comprehensive income / (loss) for the year (286,502) (41,933,922)
Earnings/(loss) per equity share

Basic eamning / (loss) per share ( INR ) 25 (548) (802 55)

Diluted eamings / (loss) per share (INR ) 25 (5.48) (802 55)

The accompanying notes are an integral part of these financial statements

As per our report of even date attached

For BS R & Associates LLP
Chartered Accountants
Firm registration number. 116231W /W-100024

.

Rakesh Dewan
Pariner
Membership Number: 092212

Place: Gurugram
Date: 11 May 2018

For and on behalf of the Board of Directors of
SmartCooky Internet Limited

Place: New Delhi
Date: 9 May 2018

i

Kawaljit Singh Bedi
Director
DIN : 07279693

Place: New Delhi
Date: 11 May 2018

Co-CEO, NDTV Group

Place: New Delhi
Date: 9 May 2018

Place: New Delhi
Date: 9 May 2018

/

Ravi Asawa
Director &

CFO, NDTV Group
DIN : 06743962

Place: New Delhi
Date: 9 May 2018



SmartCooky Internet Limited
Statement of Cash Flows for the year ended 31 March 2018

(Al in INR, unless otherwise stated)
For the Year ended For the Year ended
31 March 2018 31 March 2017
Cash flow from operating activities
Loss for the year (286,502) (41,933,922)
Adjustments to reconcile profits /(loss) before tax to net cash flows:
Depreciation and amortization expense 93,510 477,033
Gain on sale / disposal of property, plant and equipment - (250)
Share based payment expense 14,404,336 13,122,797
Interest income . (407,399)
Liabilities for operating expenses written back (14,258,419) (272,475)
Impairment loss on intangible asset - 2,202,841
Provision for doubtful advances - 2,685,024
Cash used in operations before working capital changes (47,075) (24,126,351)
Working capital adjustments
Change in other current assets 3,048 1,442,077
Change in trade payables (253,220) 2,978,083
Change in other current financial liabilities - (2,040,645)
Change in other current liabilities (9,354) (1,044,271)
Change in provisions . (494,215)
Cash used in operating activities (306,601) (23,285322)
Income taxes paid/deducted at source (net) . 85,855
Net cash used in operating activities (A) (306.601) (23,199,467)
Cash flows lrom investing activities
Purchase of property, plant and equipment - (2,952,404)
Proceeds from sale of property, plant and equipment 127,628 306,449
Proceeds from maturity of deposits with banks - 19,000,000
Interest received - SR2,874
Net cash generated from investing activities (B) 127,628 16,930,919
Cash ftows from financing activities
Net cash used in financing activities (C) - =
Net decrease in cash and cash equivalents (A+B+C) (178,973) (6,262,548)
Cash and cash equivalents at the beginning of the year (Refer note 6) 195,030 6,457,578
Cash and cash equivalents at the end of the year (Refer note 6) 16,057 195,030
{a) Cash and cash equivalents
Components of cash and cash equivalents:-
Cash on hand 4,142 14,204
Balance wilh banks:
- In current accounts 11,915 180,826
Balances per statement of cash flows 16,057 195030

(b) The above Statement of Cash Flows has been prepared under the ‘Indirect Method’ as set out in Ind AS 7, *Statement of Cash Flows’

As per our report of even date attached

For BSR & Associates LLP For and on behalf of the Board of Directors of
Chartered Accountanis SmartCooky Internet Limited
Firm registration number: 116231W /W-100024

/ ; et Singh
- k) 1‘[.[‘]'”“}}

Place: New Delhi Place: New Delhi
Rakesh Dewan Date: 9 May 2018 Date: 9 May 2018

Pariner
Membership Number: 092212

e

IKawaljit Singh Bedi

A nlerjes
Iiirector et
[N - 07279093 DIN : 07284184
Place: Gurugram Place: New Delhi Place: New Delhi

Date: 11 May 2018 Date: 11 May 2018 Date: 9 May 2018

Ravi Asawa
Director &
CFO, NDTV Group
DIN : 06743962

Place: New Delhi
Date: $ May 2018



SmartCooky Internet Limited

Statement of Changes in Equity for the year ended 31 March 2018

(All amounts in INR, unless otherwise stated)

T) Equity Share Capital
Particulars Amounts
Balance as at 1 April 2016 522,510
(hanges in equity share capital during the year
Balance as at 31 March 2017 522,510
Changes in equity share capital during the year -
Balunce as at 31 March 2018 522,510
II) Other equity
Reserves and Surplus
Particulars iti
Securfhes Retained earnings gLl Total
premium payment reserve
Balance as at 1 April 2016 35,633,330 (24,668,747) 3,767,651 14,732,234
Total comprehensive income/(loss) for the year
Loss for the year - (41,933,922) (41,933,922)
Total comprehensive income/(loss) for the year (41,933,922) - (41,933,922)
Transactions with owners, recorded directly in equity
Contributions by owners
Share-based payment - - 13,122,797 13,122,797
Total contributions by owners - - 13,122,797 13,122,797
Balance as at 31 March 2017 35,633,330 (66,602,669) 16,890,448 (14,078,891)
Total comprehensive income/(loss) for the year
Loss for the year - (286,502) (286,502)
Total comprehensive income/(loss) for the year (286,502) - (286,502)
Transactions with owners, recorded directly in equity
Contributions by owners
Share-based payment - 14,404,336 14,404,336
Total contributions by owners - - 14,404,336 14,404,336
Balance as at 31 March 2018 35,633,330 (66,889,171) 31,294,784 38,943

‘I'he accompanying notes are an integral part of these financial statements

As per our report of even date attached

For B S R & Associates LLP
Chartered Accountants
Firm registration number: 116231W /W-100024

—

Rakesh Dewan
Partner
Membership Number: 092212

Place: Gurugram
Date: 11 May 2018

For and on behalf of the Board of Directors of
SmartCooky Internet Limited

Place: New Delhi
Date: 9 May 2018

g

Kawaljit Singh Bedi
Director
DIN : 07279693

Place: New Delhi
Date: 11 May 2018

Place: New Delhi
Date: 9 May 2018

Director

-

AN

it Chatterjee

DIN : 07284184

Place: New Dethi
Date: 9 May 2018

Ravi Asawa

Director &

CFO, NDTV Group
DIN : 06743962

Place: New Delhi
Date: 9 May 2018




SmartCooky Internet Limited
Notes to the financial statements for the year ended 31 March 2018

Note 1

Reporting entity
SmartCooky Internet Limited (the Company) is a public limited company incorporated in India on 1 September 2015, under the provisions of the Companies Act, 2013 with
its regislered office situated in New Delhi,

The Company operates and maintains website smartcooky com, an e-commerce marketplace platform that will facilitate sale of health food and personal care products across
the country

Basis of preparation

Statement ol compliance

These financial statements have been prepared in accordance with Indian Accounting Standards (Ind AS) as per the Companies (Indian Accounting Standards) Rules, 2015
notified under Section 133 of Companies Act, 2013, (the ‘Act’) read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 as amended and other relevant
provisions of the Act

The Company's financial statements up to and for the year ended 31 March 2017 were prepared in accordance with the Accounting Standards notified under Companies
(Accounting standard) Rules, 2006 (as amended) and other relevant provisions of the Act

As these are the Company first Financial Statements prepared in accoidance with Indian Accounting Standards (Ind AS), Ind AS 101, First-time Adoption of Indian
Accounting Standards has been applied, An explanation of how the transition to Ind AS has affected the previously reported financial position, financial performance and cash
flows of the Group is provided in Note 31

The Company has incurred losses in the current year and in the previous period, though the Company has a positive net worth as on 31 March 2018. The Company has
suspended the business operations w.¢ f December 31, 2016 The Company is in the process of making future business plans and identifying source of funding o run its
uparitions, These conditions indicate the existence of a material uncertainty that may cast significant doubt about the Company's ability to continue as a going concern
Iowever, in view of the future options available with the Company, the Board of Directors consider that it is appropriate to prepare Ihese accounts on a going concein basis,
which assumes that the Company will continue to be in operational existence in the foreseeable future. Accordingly, the assets and liabilities are recorded on the basis that the
Company will be able to use or realize its assets at least at the recorded amounts and discharge its liabilities in the usual course of business

The Financial Statements were authorised for issue by the Company’s Board of Directors on 9 May 2018
Functional and presentation currency

The Financial Statements are presented in Indian Rupees (INR), which is also the Company’s functional currency

Basis of measurement
The Financial Statements have been prepared on the historical cost basis except for the following items:

Items lMensurement basis
Certain financial assets !F.ur value

Use of estimates and judgements
In preparing these Financial Statements, management has made judgements, estimales and assumptions that affect the application of accounting policies and the reported
amounts of assets, liabilities, income and expenses Actual results may differ from these estimates

Estimates and underlying assumptions are reviewed on an ongoing basis Revisions to accounting estimates are recognised prospectively

Judgements
The preparation of financial statements requires the use of accounting estimates which, by definition, will seldom equal the actual results. Management exercises judgement in
applying the company's accounting policies

This note provides an overview of the areas that involved a higher degree of judgement or complexity, and of items which are more likely to be materially adjusted due to
estimates and assumplions turning out to be different than those originally assesseid. Detailed information about each of these estimates and judgements is included in relevant
notes together with information about the basis of calculation for each affected line item in the financial statements

A ions and ion uncer

P

The areas involving critical estimates are:
Recogpnition and measurement of provisions and contingencies;
Estimated useful life of intangible asset;
Impairment test of non-financial assets, and
Impairment of other financial assets

Estimates and judgements are continually evaluated. They are based on historical experience and other faclors, including expectations of future events that may have a
financial impact on the Company and that are believed to be reasonable under the circumstances

Current versus non-current classification
The Company presents assets and liabilities in the Balance Sheet based on current/non current classification
An asset is treated as current when:
It is expected to be realised or intended to be sold or consumed in normal operating cycle;
It is held primarily for the purpose of trading;
It is expected to be realised within twelve months after the reporting period; or
It is cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the reporting period

Current assets include the current portion of non-current financial assets The Company classifies all other assets as non-current




SmartCooky Internet Limited
Notes to the financial statements for the year ended 31 March 2018

Note 2

A liability is treated as current when:
It is expected to be settled in normal operating cycle;
- It is held primarily for the purpose of trading;
1t is due to be settled within twelve months after the reporting period; or
. There is o unconditional right to defer the settlement of the liability for at least twelve months after the reporting period

Current liabilities include current portion of non-current financial liabilities. The Company classifies all other liabilities as non-current

The aperating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash equivalents The Company has identified twelve months
as its operating cycle for the purpose of current/non-current classification of assets and liabilities

Measurement of fair values
A number of accounting policies and disclosures require the measurement of fair value for both financial and non-fi ial assets and liabiliti

The Company has an established control framework with respect to the measurement of fair values. This includes a finance team that has overall responsibility for overseeing
all significant fair value measurements, including Level 3 fair values, and reports directly to the Chief Financial Officer, NDTV Group

When measuring the fair value of an asset or a liability, the Company uses observable market data as far as possible If the inputs used to measure the fair value of an asset or a
liability fall into different levels of the fair value hierarchy, then the fair value measurement is categorised in its entirety in the same level of the fair value hierarchy as the
lowest level input that is significant to the entire measurement

The Company recognise transfers between levels of the fair value hierarchy at the end of the reporting period during which the change has occurred

Further the information about the assumptions made in measuring fair values is included in the financial instruments:

Significant accounting policies

Financial instruments
Financial instrument is any contract that gives rise 1o a financial asset of the entity and a financial liability or equity instrument of another entity

Recognition and initial measurement

Trade receivables and debt securities issued are initially recognised when they are originated All other financial assets and financial liabilities are initially recognised when the
Company becomes a party to the contractual provisions of the instrument

A financial asset or financial liability is initially measured at fair value plus, for an item not at fair value through profit and loss (FVTPL), transaction costs that are directly
attributable to its acquisition or issue.

Classification and subsequent measurement
Financial assets

On mitial recognition, a financial asset is classified as measured at:

- amorlised cost;

- fair value through other comprehensive income (FVOCI) — debt investment;
- FVOCI - equity investment; or

-FVTPL

=

Financial assets are not reclassified subsequent to their initial recognition, except if and in the period the Group its model for ial assets

A financial asset is measured at amortised cost if it meets both of the following conditions and is not designated as at FVTPL:
_ the asset is held within a business whose objective is to hold assets to collect contractual cash flows; and
_ the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount outstanding

A debt investment is measured at FVOCI if it meets both of the following conditions and is not designated as at FVTPL:

_ the asset is il wiiliin a business model whose objective is achieved by both collecting vantiactual cash flows and selling financial fsscts, fnd
_ the contraciuil terme of the financial asset give rise on specified dates to cash flows that are silely payments of principal and interest o1t thi principal amount outstanding
On initial recognition of an equity investment that is not held for trading, the company may irrevocably elect to present subsequent l in the inv *s fair value in

OCI (designated as FVOCI — equity investment). This election is made on an investment- by- investment basis

All financial assels not classified as measured at amortised cost or FVOCI as described above are measured at FVTPL On initial recognition, the Company may irrevocably
designate a financial asset that otherwise meets the requirements to be measured at amortised cost or at FVOCT as at FVTPL if doing so eliminates or significantly reduces an
accounting mismatch that would otherwise arise
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il

Fi il assets: S quent ement and gains and losses

Financial assels at FVTPL These nssels wre subsequently measured at fair value. Net gains and losses,
including any interest or dividend income, are recognised in profit or loss

IFinaneinl assets at amortised cost ‘I hese assets are subsequently measured at amortised cost using the effeclive
interest method The amortised cost is reduced by impairment losses, if any Interest
income, foreign exchange gains and losses and impairment are recognised in profit
or loss. Any gain or loss on derecognition is recognised in profit or loss

[helit investments at FVOCI These assels are ubsequently measured at fair vatue Interest income under fhe
effective interest method, foreign exchange gains and losses and impairment jre
recognised in profit or loss. Other net gains and losses are recognised in OCL On
derecognition, gains and losses accumulated in OCI are reclassified lo profit or

loss

Equity investments at FVOCI Thesw assets are subsequently measured at fair value Dividends are recognised 15
icame in profit or loss unless the dividend clearly represents a recovery of part o
\lie cost of the investment Other net gains and losses are recognised in OCI and ire
neit reclassified to profit or loss

Financial liabilities: Classification, subsequent measurement and gains and losses

Financial liabilities are classified as measured at amortised cost or FVTPL. A financial liability is classified as at FVTPL if it is classified as held-for-trading, or it is a
derivative or it is designaled as such on initial recognition Financial liabilities at FVTPL are measured at fair value and net gains and losses, including any interest expense,
are recognised in profit or loss Other financial liabilities are subsequently measured at amortised cost using the effective interest method Interest expense and foreign
exchange gains and losses are recognised in profit or loss Any gain or loss on derecognition is also recognised in profit or loss

Derecognition:
Financial assets

The Company derecognises a financial asset when the contractual rights to the cash flows from the financial asset expire, or it transfers the righls to Teceive the contractual
cash flows in a transaction in which substantially all of the risks and rewards of ownership of the financial asset are transferred or in which the Company neither transfers nor
retains substantially all of the risks and rewards of ownership and does not retain contro! of the financial asset

If the Company enters into transaclions whereby it transfers assets recognised on its Balance Sheet, but retains either all or substantially all of the risks and rewards of the
transferred assets, the transferred assets are not derecognised,

Financial liabilities
The Company derecognises a financial liability when its contractual obligations are discharged or cancelled, or expire

The Company also derecognises a financial liability when its terms are modified and the cash flows under the modified terms are substantially different. In this case, a new
financial liability based on the modified terms is recognised at fair value. The difference between the carrying amount of the financial liability exfinguished and the new
financial liability with modified terms is recognised in profit or loss

Offsetting

Financial assets and financial liabilities are offset and the net amount presented in the Balance Sheet when, and only when, the Company currently has a legally enforceable
right to set off the amounts and it intends either to settle them on a net basis or to realise the asset and settle the liability simultaneously

Property, plant and equipment

Recognition and measturement:

[tems of property, plant and equipment are measured at cost, which includes capitalised borrowing costs, less accumulated depreciation and accumulated impairment losses, if
any

Cost of an item of property, plant and equipment comprises its purchase price, including import duties and nen-refundable purchase taxes, afler deducting trade discounts and
rebates, any directly attributable cost of bringing the item to its working condition for its intended use and cstimated costs of disimantling and removing the ilem and restoring
the sile on which it is located

The cost of a self-constructed item of property, plant and equipment comprises the cost of materials and direct labor, any other costs directly altributable to bringing the item to
working condition for its intended use, and estimated costs of dismantling and removing the item and restoring the site on which it is located

If significant parts of an item of property, plant and equipment have different useful lives, then they are accounted for as separate items (majot components) of property, plant
and equipment

Any gain or loss on disposal of an item of property, plant and equipment is recognised in profit or loss

Transition to Ind AS:

On transition to Ind AS, the Company has elected to continue with the carrying value of all of iits property, plant and equipment recognised as at 1 April 2016, measured as per
the previous GAAP, and use that carrying value as the deemed cost of such property, plant and equipment

Stubsequent expenditure:

Subsequent expenditure is capitalised only if it is probable that the future economic benefits associated with the expenditure will flow to the Company
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v Depreciation:
Depreciation is calculated on cost of items of property, plant and equipment less their estimated residual values over their estimated useful lives using the straight-line method,
and is generally recognised in the statement of profit and loss

The useful lives as estimated for tangible assets are in accordance with the useful lives as indicated in Schedule II of the Companies Act, 2013 except for the following classes
of assets where difference useful lives have been used:

Asset Class Uselul lile (in years)
Computers 3-6

Depreciation method, useful lives and residual values are reviewwid at each financial year-end and adjusted if appropriate. Based on technical evaluation and consequent
advice, the management believes that its estimates of useful lives as given above best represent the period over which management expects to use these assets

Depreciation on additions (disposals) is provided on a pro-rata basis i e from (upto) the date on which asset is ready for use (disposed of)

(3 Intangible assets
i Recognition and measurement:

Intangible assets including those acquired by the Company in a business combination are initially measured at cost. Such intangjble assets are subsequently measured at cost
less accumulated amortisation and any accumulated impairment losses.

The Company did not have any inlangible assets as on 1 April 2016

i Subsequent expenditire:

Subsequent expenditure is capitalised only when it increases the future economic benefits embodied in the specific asset to which it relates, All other expenditure, including
expenditure on is recognised in profit or loss as incurred

Amortisation:

il
Amortisation is calculated to write off the cost of intangible assets less their estimated residual values over their estimated useful lives using the straight-line method, and is
included in depreciation and amortisation in Statement of Profit and Loss

The estimated useful lives are as follows:

[ Asset Closs | Uselul life (In years)
[ Website | 6

Amortisation method, useful lives and residual values are

d. Impairment
i Impairment of financial instruments
The Company recognises loss allo for expected credit losses on:

_financial assels measured at amortised cost; and

-financial assets measured at FVOCI

At each rejiorting date, the ('ompany assesses whether financial assets carried at amortised cost are credit-impaired A financial asset is “credit-impaired’ when one or more
events 1l liave a detrimental impact on the estimated future cash flows of the financial asset have occurred.

Evidence that a financial asset is credit-impaired includes the following observable data:

- significant financial difficulty of the burrawer or issuer;

- a breach of contract sicl as a default or biemy past due for 180 days or more;

- the restructuring of a loan or advance by the Company on terms that the Company would not consider otherwise;

- it is probable that the borrower will enter bankruptey or other financial reorgamsation; or

- the disappearince of an active market for 4 security because of financial difTigultics.

The Company measures loss allowances at an amount equal to lifetime expecteil credit losses, except for the following, which are measured as 12 month expected credit
losses:

_ debt securities that are determined to have low credit risk at the reporting date; and
. other debt securities and bank balances for which credit risk (i.e the risk of default occurring over the expected life of the financial instrument) has not increased

significantly since initial recognition
Lifetime expected credit losses are the expected credit losses that resull fon all pussible default events over tho expooted life of a financia!l instrument

12-month expected credit losses are the portion of expected credit losses that result from default events that are possible within 12 months after the reporting date (or a shorter
period if the expected life of the instrument is less than 12 months)
In all cases, the maximum period considered when estimating expected credit losses is the maximum contractual period over which the Company is exposed to credit risk

When determining whether the credit risk of a financial asset has increased significantly since initial recognition and when estimating wpected credit losses, the Campany

considers reasonable and supporiable information that is relevant and available without undue cost or effort. This includes both quantitative and qualitative informution. and
analysis, based on the Company’s historical experience and informed credit assessment and including forward -looking information

7R
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Loss allowances for trade receivables are always measured at an amount equal to lifetime expected credit losses.

Measnrement of expected credit losses

Expected credit losses are a probability weighted estimate of credit losses. Credit losses arc meitured as the present value of all cash shortfalls (i e the difference between the
cash flows due to the Company in accordance with the contract and the cash flows that the Cympany expects to receive). :

Presentation of allowance for expected credit losses in the Balance Sheet

Loss allowances for financial assets measured at amortised cost are deducted from the gross carrying amount of the assets

Write-off

The gross carrying amount of a financial asset is written off (either partially or in full) to the extent thal there is no realistic prosgiect of recovery. This 18 generally the cose
when the Company determines that the debtor does not have assets or sources of income that could wenerate sulficient cash Niws (o repuy the amounts subyject 1o fhe
write-off. However, financial assets that are wrillen off could still be subject to enforcement activities in arder to comply with (he Company’s procedures for recovery of
amounts due

Impairment of non-financial assets

The Company’s non-financial assets are reviewed at each reporting date to determine whether there is any indication of impairment, If any such indication exists, then the
asset’s recoverable amount is estimated

For impairment testing, assets that do not generate independent cash inflows are grouped together into cash-generating units (CGUs) Each CGU represents the smallest group
of assets that generates cash inflows that are largely independent of the cash inflows of uther assets or CGUs

The recoverable amount of a CGU (or an individual asset) is the higher of its value in use and its fair value less cosls to sell Value in use is based on the estimated future cash
flows, discounted to their present value using a pre-tax discount rate that reflects current market assessments of the time value of money and the risks specific to the CGU (or
the asset)

The Company’s corporate assets (e g., central office building for providing support to various CGUs} do not generate independent cash inflows To delermine impairment of a
corporate asset, recoverable amount is determined for the CGUs to which the corporate asset belongs

An imprirment loss |5 recoghised il'the cartying amouit of an asset or CGL exceeds its estimated recoverahle amount. Tmpairment losses are [écognised in the statement of
seid in respect 6f i G ia allocated first 10 reduce the carrying amount of any goodwill allocated to 1l (LY, and then to reduce the

profitand Joss, Impairment loss recc
carying amounts of the other assels of the CGLI (or Cotnpany o CCULS) oha pro rits bols.

In respect of assets for which impairment loss has been recognised in prior periods, the Company reviews at each reporting {nte whither thére 15 any indication that tha loss
has decreased or no longer exists. An impairment loss is reversed if there has been a chunge in fhe eslimates used 1o determine the recoverable amount. Such a reve: sl 13
made only to the extent that the asset’s carrying amount does not exceed the carrying mmount that would have been determined, niet of depreciation or amortisation, il hu
impairment loss had been recognised

Employee benefits:
Short-term employee benefils:

Short-term employes benefit abligations we measured on an undiscounted basis and are expensed as the related service is provided. A liability is recognised for the amount
expected to be pud e g., under short-term cash bunus, if the Company has a present legal or constructive obligalion to pay this amount as a result of past service provided by
the employee, ind the amount of ebligation can be estimuted reliably.

Defined contribution plan

A defined contribution plan is a post-employment benefit plan under which an entity pays fixed contributions into a separate entity and will have no legal or constructive
obligation to pay further amounts. The Company makes specified monthly contributions towards Government adminislered provident fund scheme. Obligations for
contributions to defined contribution plans are recognised as an employee benefit expense in profit or loss in the periods during which the related services are rendered by
employees

Defined benefit plan

A defined benefit plan is a post-employment benefit plan other than a defined contribution plan. The Company’s net obligation in respect of defined benefit plans is calculated
separately for each plan by estimating the amount of future benefit that employees have eamed in the current and prior periods, discounting that amount and deducting the fair
value of any plan assets

The calculation of defined benefit obligation is performed annually by a qualified actuary using the projected unit credit method

Remeasurements of the net defined benefit liability, which comprise actuarial gains and losses, the retum on plan assets (excluding interest) and the effect of the asset ceiling
(if any, exaluding interest), are recognised in OC'L The Company determimes ilie et interest expense (income) on the net defined benefit liability (asset) for the period by
applying the: disconnt rate used to measure the defined benefit obligation at the beginning of the annual period to the then-net defined benefit liability (asset), taking into
nccotnt any changes in the net defined hengfit linbility (assel) during the period as o result of contributions and benefit payments. Net interest expense and other expenses
related to defined benefit plans are recognised in profit or loss

When the benefits of a plan are changed or when a plan is curtailed, the resulting change in benefit that relates to past service (‘past service cost” or ‘past service gain’) or the
gain or loss on curtailment is recognised immediately in profit or loss The Company recognises gains and losses on the settlement of a defined benefit plan when the
settlement occurs,
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Termination benefits

Termination benefits are expensed at the earlier of when the Company can no longer withdraw the offer of those benefils and when the Company recognises costs for a
restructuring. Tf benefits are not expected lo be settied wholly within 12 months of the reporting date, then they aie discounted

Employee Share-based payment

The grant date fair value of equity settled share-based payment awards granted to employees is recogmised as an employee benefits expense, with a corresponding increase in
equity, over the period that the employees unconditionally become entitled to the awards. The amount recognised as expense is based on the estimate of the number of awards
For which the related service conditions are expected to be met, such that the amount ultimately recognised as an expense is based on the number of awards that do meet the
related service and non-market vesting conditions at the vesting date

Provisions:

A provision is recognized if, as a result of a past event, the Company has a present legal or constructive obligation that can be eslimated reliably, and it is probable that an
outflow of econamic benefits will be required 1o settle the obligation. Provisions are determined by discounting the expected future cash flows (representing the best estimate
of the expendilure required to settle the present obligation at the Balance Sheet dale) at a pre-tax rate that reflects current market assessments of the time value of money and
the risks specific to the liability The unwinding of the discount is recognised as finance cost Expected future operating losses are not provided for

Revenue:
Revenue is measured at fair value of consideration received or receivable Amounts disclosed as revenue are net of laxes (goods and service tax/ service lax/ value added tax),
rebates, trade allowances and amount collecled on behalf of others

The Company recognises revenue when the amount of 1evenue can be reliably measured, it is probable that future economic benefits will flow to the entity and specific criteria
have been met for each of the Company's activities as described below

Lease:

i) Defermining whether an arrangement contains a lease

At inception of an arrangement, it is determined whether the arrangement is or contains a lease

At inception or on reassessment of the arrangement that contains a lease, the payments and other consideration required by such an arrangement are separated into those for
the lease and those for other elements on the basis of their relative fair values. If it is concluded for a finance lease that it is impracticable to separate the payments reliably,
then an asset and a liability are recognised at an amount equal to the fair value of the underlying asset The liability is reduced as payments are made and an imputed finance
cost on the liability is recognised using the incremental borrowing rate

i) Assets held under leases

Leases of property, plant and equipment that transfer to the Company substantially all the risks and rewards of ownership are classified as finance leases. The leased assets are
measured initially at an amount equal to the lower of their fair value and the present value of the minimum lease payments. Subsequent to initial recognition, the assets are
accounted for in accordance with the accounting policy applicable to similar owned assets

Assets held under leases that do not transfer to the Company substantially all the risks and rewards of ownership (i.e. operaling leases) are not recognised in the Company’s
Balance Sheet

iii) Lease payments

Payments made under operating leases are generally recognised in profit or loss on a straight-line basis over the term of the lease unless such payments are structured lo
increase in line with expected general inflation to compensate for the lessor’s expected inflationary cost increases Lease incentives received are recognised as an integral part
of the total lease expense over the term of the lease

Minimum lease payments made under finance leascs are apportioned between the finance charge and the reduction of the outstanding liability. The finance charge is allocated
to each period during the lease term so as to produce a constant periodic rate of interest on the remaining balance of the liability

Recognition of interest income

Interest income or expense is recognised using the effective interest method

The effective interest rate” is the rate that exactly discounts estimated future cash payments or receipts through the expected life of the financial instrument to:
- the gross carrying amount of the financial asset; or
- the amortised cost of the financial liability

five interest rate 18 opplied 1w the gross corrying amouni f the asset (when the asset is not credit-impaired) or to the
s that huve become credit-impured subaeguent to inifinl recogmtion, mterest income 1s calenlnted by applying the
¢ credit-impaired, then (he calculation of interest income reverts tn the gross basts.

In calculating interest income ani expense, the «
amortised cost of the linhility. Hiwever, for financisl
effective interest rate tir the amartised cost of the finmmeial asset 1 the asset s o long
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Income tax
Income tax comprises cuirent and deferred tax 1t is recognised in profit or Joss except to the extent that it relales (o a business combination or to an item 1ecognised directly in

equity or in other compiehensive income

Current fax

Current tax comprises the expected tax payable or receivable on the taxable income or loss for the year and any adjustment to the tax payable or receivable in respect of
previous years. The amount of current tax reflects the best estimate of the tax amount expected to be paid or received after considering the uncertainty, if any, related 1o income
taxes. It is measured using tax rates (and tax laws) enacted or substantively enacted by the reporting date

Current tax assels and current tax liabililies are offset only if there is a legally enforceable right to set off the recognised amounts, and it is intended to realise the assel and
settle the liability on a net basis or simultaneously

Deferred tax

Deferred tax is recognised in respect of temporary differences between the carrying amounts of assets and liabilities for financial reporting purposes and the corresponding
amounts used for taxation purposes. Deferred tax is also recognised in respect of carried forward tax losses and lax credits Deferred lax is not recognised for:

- temporary differences arising on the initial recognition of assets or liabilities in a transaction that is not a business combination and that affects neither accounting nor taxable

prodit or loss atthe time of the fransaction,

- tremporary differences relited w investments (0 subisdiarics, assocites and joint arrangements to the extent that the Company is able to control the timing of the reversal of
the temporsry difforences and 1t is probable that they will niiit reverse i the foreseeable future; and
- laxable temporary differences arising on the initil fecognition of goodwill

Diofried lix assels ire recognised (o the extent that it 15 probable that future taxable profits will be available against which they can be used. The existence of unused tax
Jnssen is strong evidence that future taxable profit may not he availuble. Therefare, in case of a history of recent losses, the Company recognises a deferred tax asset only to the
setent that it has sulficient taxable temporary (ifferences or there 1s:convinving ather evidence that sufficient taxable profit will be available against which such deferred tax
asset can be realised. Deferred tax assets — unrecognised or recognised, are reviewed at each reporting date and are recognised/ reduced Lo the extent that it is probable/ no
longer probable respectively that the related tax benefit will be realised

Deferred tax is measured at Lhe tax rates that are expected to apply to the period when the asset is realised or the liability is settled, based on the laws that have been enacted or
substantively enacted by the reporting date

The measurement of deferred tax reflects the tax consequences that would follow from the manner in which the Company expecls, at the reporting date, to recover or settle the
carrying amount of its assets and liabilities

Deferred tax assets and liabilities are offset if there is a legally enforceable right to offset current tax liabilities and assets, and they relate to income taxes levied by the same
lax authority on the same taxable entity, or on different tax entities, but they intend to settle current tax liabilities and assets on a net basis or their tax assets and liabilities will
be realised simultaneously

Cash and cash equivalent:

For the purpose of presentation in the stalement of cash flows, cash and cash equivalents includes cash on hand, deposits held at call with financial institutions, other short-
term, highly liquid investments with original maturities of three months or less that are readily convertible to known amounts of cash and which are subject to an insignificant
risk of changes in value, and bank overdrafts Bank overdrafts are shown within borrowings in current liabilities in the Balance Sheet

Earnings per share
Basic earnings / (loss) per share

Basic earnings per share is calculated by dividing:
- the profit / (loss) attributable to owners of the Company
- by the weighted average number of equity shares outstanding during the financial year, adjusted for bonus elements in equity shares issued during the year,

Diluted earnings / (loss) per share

Diluted earnings per share adjusts e figures used in the determination of basic earnings per share to take into acconnt!
. the after income tax effect of interest and other financing costs associated with dilutive potential equity shares, and
the weighted average number of additional equity shares that would have been outstanding assuming the conversion of all dilutive potential equity shares.

Contingent liabilities and contingent assets

Contingent lfabilities are disclosed when there is a possible obligation arising from'past events, the existence of which will be confirmed only by the occutrence
or non oceurrence of one or more uncertain future events not wholly within the control of the Company or a present obligation that arises from past events
where it is either not probable that an outflow of resources will be required to settle or a reliable estimate of the amount cannot be made.

Contingent assets are not recagnised however are disclosed in the finucial statements where an inflow of economic benefit is probable. Contingent assets are
assessed continually and if it is virtunlly certain that an inflow of economic benefits will arise, the asset and related income are recognised in the period in which
the change occurs.
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Recent accounting pronouncements
Ind AS 115 - Revenue [rom contracts with customers

Nature of change

Ind AS 115, Revenue from contracts with customers deals with revenue 1ecognition and establishes principles for reporting useful information Lo uses of financial statements
aboul the nature, amount, timing and uncertainty of revenue and cash flows arising from an entity’s conlracts with customers. Revenue is recognised when a customer abtains
control of a promised good or service and thus has the ability lo direct the use and obtain the benefits from the good or service in an amount that reflects the consideration to
which the entity expects to be entitled in exchange for those goods and services The standard replaces Ind AS 18 Revenue and Ind AS 11 Construction contracts and related

appendices

A new five-step process must be applied before revenue can be recognised:

i identify contracts with customers

2 identify the separate performance obligation

3 determine the transaction price of the contract

4 allocate the transaction price to each of the separate performance obligations, and
5 recognise the revenue as each performance obligation is satisfied

Ind AS 115 also introduces new guidance on, amongst other areas, combining contracts, discounts, variable consideration, modifications and require that certain costs incurred
in obtaining and fulfilling customer contracts be defened on Balance Sheet and amortized over the period and entity expects (o benefit from customer relationship

What constitutes a performance obligation under the new standard maybe different than the current accounting revenue recognition principles
The management is in the process of conducting a detailed accounting scoping analysis across the services within the Company's revenue streams.

The new standard also requires detailed disclosures regarding nature, timing and uncertainty of revenue transactions which is presently being assessed by the management

The new standard is mandatory for financial years commencing on or after 1 April 2018 and early application is not permitted. The standard permits to apply this standard
using one of the following two methods:

(a) retrospectively to each prior 1eporting period presented of

(b) retrospectively with the cumulative effect of initially applying this standard recognised at the date of initial application

Impact

The Company is in the process of assessing the detailed impact of Ind AS 115. Presently, the Company is not able to reasonably estimate the impact that application of Ind AS
115 is expected to have on its financial statements, except that adoption of Ind AS 115 is not expected to significantly change the timing of the Company's revenue recognition

for sale of services

Date of adoption

The Company intends to adopt the standard using the modified retrospective approach which means that the cumulative impact of the adoption will be recognised in retained
earnings as of 1 April 2018 and that comparatives will not be restated

Amendments to Ind AS 12- Tncome taxes regarding recognition of deferred tax assets on unrealised losses

Nature of change

The amensments chartfy the secounting for deferred taxes where an asset is measured ot fae value and thot far value j5 below theasset’s tax base. They also clanfy certiun

A temiporiry difference exisis whenever the earrying amount of an asset is less thun (s 1% base ot the end of the repording period.
The estiminte of fiture taxable profit may ielude the reccvery of some of an entty’s nssets fior more than its carying amount if it is proluble that the entity will uchieve
this For example, when a fixed-rate debt instrument is measured at fair value, however, thie entity expects 1o hald and eollet the contractual cash flows and it 19 probable that

the asset will be recovered for more than its carrying amount

+ Where the tax law restricts the source of taxable profits against which particular types of deferred tax assels can be recovered, the recoverability of the deferred tax assels can
only be assessed in combination with other deferred tax assets of the same type

« Tax deductions resulting from the reversal of deferred tax assets are excluded from the estimated future taxable profit that is used lo evaluate the

recoverability of those assets. This is (o avuid duuble Lounting the deductible tomporary differences in such assessment
An entity shall apply the amendments (o Ind AS 12 retrospectively in accordance with Ind AS 8. However, on initial application of the amendment, the change in the opening
equity of the earliest comparative period may be recognised in opening retained earnings (or in another component of equity, as appropriate), without allocating the change
between opening retained eainings and other components of equity
Impact

The management does not foresee any material impact on account of this amendment
Date of adoption

The Company shall apply the amendments to Ind AS 12 retrospectively in accordance with Ind AS 8 with the corresponding impact recognised in opening retained earnings as
at 1 Aprit 2018, based on the relief provided by the standard
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Note 3 : Property, plant and equipment

Particulars Computers Furniture and fixtures Total
At cost (gross carrying amount)

Deemed Cost at 1 April 2016 (refer note 31) 736,464 - 736,464
Additions 209,967 17,576 227,543
Disposals (360,927) - (360,927)
Balance at 31 March 2017 585,504 17,576 603,080
Disposals (178,924) (178,924)
Balance at 31 March 2018 406,580 17,576 424,156
A lated depreciation and impairment

Particulars Computers Furniture and fixtures Total

Depreciation for the year 165,040 17,576 182,616
Deletion / Adjustments (54,728) - (54.728)
Balance at 31 March 2017 110,312 17,576 127,888
Depreciation for the year 93,510 - 93,510
Deletion / Adjustments (51,296) - (51,296)
Balance at 31 March 2018 152,526 17,576 170,102
Carrving amount (net)

Deemed Cost at 1 April 2016 (refer note 31) 736,464 - 736,464
Balance at 31 March 2017 475,192 - 475,192
Balance at 31 March 2018 254,054 - 254,054
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Note 4. Intangible assets

Reconciliation of carrying amount

Particulars ‘Website Total
At cost (gross carrying amount)
Balance at 1 April 2016 - -
Additions 2,607,258 2,697.258
Balance at 31 March 2017 2,69T258 2,697,258
Additions 2 3
Balance at 31 March 2018 2,697.258 2,697,258
Accumulated amortisation and impairment losses

Particulars Website Total
Amortisation for the year 294,417 294,417
Impairment loss for the year (refer note 21) 2,202,841 2,202,841
Balance at 31 March 2017 2,497,258 2,497,258
Amortisation for the year - -
Balance at 31 March 2018 2,497.258 2,497,258
Carrying amount (net)
Balance at 1 April 2016 x =
Balance at 31 March 2017 200,000 200,000
Balance at 31 March 2018 200,000 200,000
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Note 5: Income tax assets (net) - non current
Non Current

Particulars As at As at As at
31 March 2018 31 March 2017 1 April 2016
Income tax asset-Advance tax 107,642 107,042 193497
Total non current tax assets 107,642 107,642 193,497
Note 6: Cash and cash equivalents
As at As at As at

Particulars

31 March 2018

31 March 2017

1 April 2016

Cash in hand 4,142 14,204 41,656
Balances with banks
- in current accounts 11,915 180,826 2,915,922
Deposits with bank having maturity of less than 3 months - - 3,500,000
Cash and cash equivalents in balance sheet 16,057 195,030 6,457,578
Cash and cash equivalents in the statement of cash flows 16,057 195,030 6,457,578
Note 7: Bank balances other than cash and cash equivalents
Particulars As at As at As at
31 March 2018 31 March 2017 1 April 2016
Deposits with banks due to mature within 12 months of the reporting date - 19,000,000
- - 19,000,000
Note 8: Current - other financial assets
(Unsecured, considered gool)
Particulars As at As at As at
cua 31 March 2018 31 March 2017 1 April 2016
Interest accrued on fixed deposits - - 175,475
- - 175,475
Note 9: Other current assets :
(Unsecured, considered gond unless otherwise stated)
Particulars As at As at As at
a 31 March 2018 31 March 2017 1 April 2016
Dues recoverable from govemment :
Considered good - - 1,939,219
Considered doubtful 1,057,171 2,685,024 -
Less: Loss allowance for doubtful advances (1,057.171) (2,685,024 -
- - 1,939,219
Prepaid expenses 22,776 25,824 434,774
Other receivable* - - 1,778.932
22,776 25,824

*Other receivable represents receivable from related parties
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Note 10: Equity share capital

Particulars As at As at As at
31 March 2018 31 March 2017 1 April 2016
P
Authorized
100,000 (31 March 2017: 1,00,000, 1 April 2016: 1,00,000)
equity shares of INR 10 each 1,000,000 1,000,000 1,000,000
1,000,000 1,000,000 1,000,000
Yssued
60,000 (31 March 2017: 60,000, 1 April 2016: 60,000) equity
shares of INR 10 each 600,000 600,000 600,000
600,000 600,000 600,000

Subscribed and fully paid up
52,251 (31 March 2017: 52,251, 1 April 2016: 52,251) equity
shares of INR 10 each 522,510 522,510 522,510

522,510 522,510 522,510

e =
A. Reconciliation of shares outstanding at the beginning and at the end of the year
Particulnrs No. of shares Amount
As at 1 April 2016 52,251 522,510
As at 31 March 2017 52,251 522,510
As at 31 March 2018 52,251 522,510

B. Rights, preferences and restrictions attached to equity shares

The Company has a single class of equity shares, Accordingly, all equity shares rnk equally with regard to dividends and share in the Company's tesidual pssers. The eijuity shares
are entitled to receive dividend as declared from time (o time The voting nghts of an equity sharehalder on a pioll (st on show of hands) are in prop setion 1o ils share of the paid-up
cquity capital of the Company Voting riglts cannot b exercised in respect of shares on which any eall or other sums presently pavable have not been pmid, Failure to pay any
amownt called up on shares may lead to forfeiture of the shares, On winding up of the Company, the holders of equity shares will be entitled 1o receive {he residunl assets of the
Company in proportion of the number of equity shares held.

C. Details of shareholders holding more than 5% shares in the company

As at 31 March 2018 As at 31 March 2017 As at 1 April 2016
Name of shareholder No. of shares % holding No. of shares % holding ;‘:r(: % holding
NDTV Convergence Limited 30,000 57.42% 30,000 5742% 30,000 57.42%

New Delhi Television Limited 20,000 38.28% 20,000 38.28% 20,000 38.28%
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Note 11; Other equity

Particulars As at As at As at
31 March 2018 31 March 2017 1 April 2016
Securities premium” 35,633,330 35,633,330 35,633,330
Retained eamnings’ (66,889,171) (66,602,669) (24,668,747)
Share based payment reserve’ 31,294,784 16,800 448 3,767 651
38,943 (14,078,891) 14,732,234
a) Stcurities pr
Particulars . Asat

31 March 2018

31 March 2017

Opening balance 35,633,330

35,633,330

Closing balance 35,633,330

35,633,330

Note:

Securities premium is used to record the premium received on issue of equity shares. It is utilised in accordance with the provisions of the Companies Act, 2013

bh) Retained earnings

Particulars As at As at
uia 31 March 2018 31 March 2017
Opening balance (66,602,669) (24,668,747)
Loss for the year (286.502) (41,933,922)
Closing balance (66.889.171) (66,602,669)
Note:
Retained eamning are the losses that the Company has incurred till date.
) Share based paymeni reserve
B As at As at

s 31 March 2018 31 March 2017
Opening balance 16,890,448 3,767,651
Charged during the year 14,404,336 13,122,797
Closing balance 31,294,784 16,890,448

Note:

The share based payment reserve comprises the value equity-settled share based award provided to employees including key management personnel, as part of there remuneration.
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Note 12(a): Provisions- non current

Particulars As at As at As at
31 March 2018 31 March 2017 1 April 2016
Gratuity (refer note 27) - 471,533
2 - 471,533
Note 12(b): Provisions- current
Particulars As at As at As at
31 March 2018 31 March 2017 1 April 2016
Gratuity (vefer note 27) - 22,682
= E 22,682
Note 13: Trade payables
Particulars As at As at As at
31 March 2018 31 March 2017 1 April 2016
Trade payables
- total outstanding dues of micro enterprises and small enterprises (see note below)
- total outstanding dues of creditors other than micro enterptises and smnall enterprises 39,076 14,550,715 11,845,107
39,076 14,550,715 11,845,107
Of the hove, trade payables to related partics are as below:
As at As at As at

Particulars

31 March 2018

31 March 2017

1 April 2016

Trade payables to related parties 14,298,944 10,576,052
- 14,298,944 10,576,052
Note:
Disclosures in relation to Micro and Small enterprises "Suppliers" as defined in Micro, Small and Medium Enterprises Development Act, 2006
Particulars As at Asat As at
31 March 2018 31 March 2017 1 April 2016
(i) the principal amount remaining unpaid to any supplier as at the end of the year .
(if) the interest due on the principal remaining outstanding as at the end of the year
(iii) the amount of interest paid by the buyer in terms of section 16 of the Micro, Smal! and Medivm Enterprises
Developmient Act, 2006, atong with the amount of the payment made to the supplier beyond the appointed day -
during each accounting year
(iv) the amount of the payment made to micro and small suppliers beyond the appointed day during each .
accounting yisar
(v) the amount of interest due and payable for the period of delay in making payment (which have been paid but
beyond the appointed day during the year) but without adding the interest spucificd under the Micro, Small and
Medium Enterprises Development Act, 2006,
(vi) the amount of interest accrued and remaining unpaid at the end of the year -
(vii) the amount of fusther interest remaining due and payable even in the succeeding years, until such date when
the interest dues abuve are actually paid 1o the small enterprise, for the purpose of disallowance of a deductible
expenditure under section 23 of the Micro, Small and Medium Enterprises Development Act, 2006 -
Note 14: Current- other financial liabilities
As at As at As at

Particulars

31 March 2018

31 March 2017

1 April 2016

Payable to employees
Payable against fixed assets *

*Represents amount payable to related parties.

Note 15; Other current liabilities

2,040,645
1,606,401

Particulars

Statutory dues payable

As at As at As at
31 March 2018 31 March 2017 1 April 2016
1 354 1,053,625
- 9,354 1,083,625
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Note 16: Revenue from operations

N For the year ended For the year ended
e 31 March 2018 31 Mareh 2017
Revenue from operations
Commission income - 208,401
- 208,401
Other operating revenue
Liabilities for operating expenses written back 14,258,419 272,475
14,258,419 272,475
Total revenue from operations 14,258,419 480,876
Note 17: Other income
. For the year ended For the year ended
HEGHoIAE 31 March 2018 31 March 2017
Interest income on fixed deposits 407,399
Interest income on income tax refund 8,703
Profit on sale of fixed assets 250
Miscellaneous income 30
- 416,382
Note 18: Cost of services
Particulars For the year ended For the year ended
31 March 2018 31 March 2017
Website hosting and streaming 779,698
Software expenses 256,965
Subscriptions 50,864
Payment gateway charges 3,984
Shipping charges 69,832
Product handling fee 122,790
Packing cost - 74,770
- 1;358!903
Note 19: Employee benefits expense
Particulars For the year ended For the year ended

31 March 2018

31 March 2017

Salaries, wages and bonus including post employement benefit plan (refer note 27) - 17,871,266
Contribution to provident and other funds 1,200 880,582
Staff welfare expenses . 53,270
Share based payment Expenses 14,404,336 13,122,797
14,405,536 31,927,915

Note 20: Depreciation and amortization expense
) For the year ended For the year ended

o 31 March 2018 31 March 2017

Depreciation on property, plant and equipment 93,510 182,616
Aumortisation on intangible assets - 294,417
93,510 477,033
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Note 21: Operations and administration expenses

Particulars

For the year ended
31 March 2018

For the year ended
31 March 2017

Rent (refer note 28)

Rates and taxes

Printing and stationery

Postage and courier

Books, periodicals and news papers
Local conveyance, travelling and taxi hire
Business promotion

Computer hire charges

Repairs and maintenance

Auditors’ remuneration (excluding tax) *
Insurance

Communication

Vehicle running and maintenance

Legal, professional and consultancy
Impairment loss on intangible asset
Provision for doubtful advances
Doubtful advances written off

Less: Utilized against provision
Miscellaneous expenses

Auditors’ remuneration

30,000
3,801
2,116
1,627,853
(1,627,853) -
9,466

45,875

15,138
169,828
5,718
10,867
82,446
102,350
105,994
19,619
4,376
40,000
192,721
128,223
845,379
2,080,454
2,202,841
2,685,024

4,718

T 56969

For the year ended
31 March 2018

For the year ended
31 March 2017

As auditors : *
Audit fee

30,000
30,000

40,000

40,000
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Note 22 : Share based payment plans

Description of share-based payment arrangements

As at 31 March 2018, the Company has the following share-based payment arrangement for employees.

SmartCooky Internet Limited - Employee Stock Option Plan 2016 (‘the 2016 plan’)

In 2016, the Company approved the 2016 Plan. The plan entitles key management personnel and senior employees of the Company to purchase the common shates of the
Company at the market price on the grant date, subject to compliance with vesting conditions. All exercised options shall be settled by allotment of shares. Upon vesting, the
employees can acquire one common share of the Company for every option.

The terms and conditions related to the grant of the share options are as follows :

Grant date Number of options Vesting condition: Contractual life of
options

Options outstanding as of 1 April 2016 14,150 Refer note below 13 years

Options outstanding as of 31 March 2017 14,150

Less: options forfeited during the year 31 March 2017 (8.780)

Options outstanding as of 31 March 2018 5,370

Note:

1. For options granted total vesting period is 36 months. 50% of the options granted will vest after the completion of 24 months of the continuous service from the grant date
and the balance 50% will vest after completion of 36 months of the continous service from the grant date.

Reconciliation of outstanding share options

The number and weighted average exercise prices of share options under employee stock option plans are as follows:

As at 31 March 2018 As at 31 March 2017

Particulars i ; n

No. of options Wi lghl(jﬂ average oo e options Welghte.d ave'rage

exercise price exercise price

Outstanding at the beginning of the year 5,370 15,840 14,150 15,840
Forfeited during the year - e 8,780 15,840
Outstanding at the end of the year 5,370 15,840 5,370 15,840
Exercisable at the end of the year 2,685 15,840 - -

The options outstanding at 31 March 2018 have an exercise price of INR 15,840 ( 31 March 2017 : INR 15,840) and a weighted average contractual life of 10.92 years ( 31 March 2017 :
11,92 years).

During the year ended 31 March 2018 share based payment expense recognised under employee benefits expenses (refer note- 19) amounted to INR 14,404,336 (31 March 2017: INR
13,122,797)




SmartCooky Infernct Limited
Notes to the financial statements for (he ycar ended 31 March 2018
(Al amounty in INR, unless otherwise stated)

Note 23: Capital management

Equity share capilal and oflicr equily are considered for the purpose of Company's capital management. The Company’s objective for capital nianagament is (o manage ifs capital so as to safeguard its ability (o conlinue as a going concemn and to
support (he growlh of the Company The capilal structure of (he Company js based on management’s judgement of its strategic and day-lo-day needs wilh a focus on (olal cquity so as to maintain investors, creditors and markel confidence. The
funding requircments arc met through equity and operating cash. The Company is not subject to any externally imposed capilal requircments

Note 24; Financlal Instruments -fair values

A. Accounting classifications and falr values

and fi ial risk

The following table shows the carrying amounls and fair values of financial assets and financial liabilities, including (heir levels in the fair value hicrarchy

i) As pn 31 March 2018

Purticulars Note Corrying vilue [ Fair value 1l slng
FVIPL | FVOCI__ | Amorlized cost | Total | Levdl [ Level2 Level3 |
Financial asiets - Current =
Cash and cash cquivalents** 0 - In 037 16,047 175057
Total -~ 16057 il'-sll."f 16,057
Financial liabilltlcs - Current
Trade payables** 13 B AL KU 39,07
Total - 39476 39076 076
(ii) As on 31 March 2017
Particulars Nole Carrylng value Fivir walue micasu remirt wsing |
FVTPL | FVOCI | Amoriized cost | Total [ Levlt | tevei2 |  Levas |
Financial assets - Current
Cash and cash cquivalents** @ 195 3 1125,030
Total - 145,030 155 00 .
Financlal llabilities - Current .
Trade payables** 13 - - 14,550,715 14,550,715 - - 14,550.715
Total 14,550,718 14,550,715 - 14,550,115
(iii) Ay on 1 April 2016
Particulars Note Carrying value . Fale vilue measureiment uslng ]
FVTPL FVOCI | Amartized cost | Total | Level 1 Level 2 | Level 3 |
Cash and cash cquivalents®* 6 - - 6,457,578 6,457,578 - 6,457,578
Bank balances other than cash and cash equivalents mentioned above** 7 - 19,000,000 19,000,000 - 19,000,000
Interest accrued on fixed deposits* * 8 - 175475 175475 - 175474
Total = 15,633,053 15,633,053 < 15,633,053
Financial liabilities - Current .
Trade payables** 13 11,845,107 11,845,107 = 11,845,107
Other financial liabilitics
- Payable 1o cmployees** 14 2,040,645 2,040,645 2,040,645
- Payable against fixed asscis** 14 - [T | i 404 - 1,606 401
Total - 15492153 154092153 15492153

** The carrying amounts of cash and cash equivaleuts, bank balances other than cash and cash cquivalents, inlcrest accrued on fixed deposit, (rade payables, payable to employees, payable against fixcd assets approximates the fair values due (o their
short-lerm nature

Fair values are calegorized inlo different levels in a fair value hierarchy based on the inputs used in the valuation techniques as follows

Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities

Leve! 2: inputs other than quoted prices included in Level 1 that are observable for the asset or liability, cither directly (i c. as prices) or indirectly (i ¢. derived from prices)
Level 3: inpuls for the asset or liability (hal are not based on observable markel data (unobscrable inputs)

There has been no transfers between Level 1, Level 2 and Level 3 for the years ended 31 March 2018 and 31 March 2017 and | April 2016
Valuation technique used to determine fair value

Specilic valualion fechriques used (o value financial instruments include:

- the fair value of the remaining financial instruments is determined using discounted cash flow method

B. Financial risk management

The Company has exposure (o the follow ing risks arising from financial instrunients:
- Credit risk

- Liquidity risk ;

- Marksl Risk - Interest rale

(I} Risk management framework

bility fior the cetablishmanit aiid enersight of the Company's vk wngemm| fmeuwml The ¢ citprany’s Tisk graigeinent pollcics are established to identify and analyze the risks faced by the
>l P mamsigoment policies are raviowid rogalarly o relloot ohanges in piarket conlisions and the Cumpany’s sellvities. The Cumipany through hs

rictive camteod emvaroiment i which ll enployeon und d their roles amud vhiiymi .

i Company’s key ) by overnl] e
Campany (o aet approprinte rinks Bimbts aod pontls sl i moaitor risks angl plhev:
vaitin g oo donngoosen| stancands amd premcceies plma o kistiin a disciplimed mid con

(i) Credit risk

The maximum cxposure to credit risks is represented by the total carrying amount of these financial asscls in the Balance Sheet

A Asat Asat As at
P 1|
bl 31 March 2018 31 March 2017 1 April 2016
Cash and cash cquivalents 16,057 195,030 6,457,578
Bank balances ofher (han cash and cash cquivalents mentioned above - 19,000,000
Other financial asscts - . 175,475
Credit risk js the risk of financial loss to the Company if & customer or counter-party fails Lo meet ils | obligali Credit risk both, (he direct risk of default and the risk of deterioration of credit wortliness as well as

coucentration of risks

Credit risk on cash and cash equivalenis and bank deposits is limited 8s the Company generally deals with banks wilh high credit mlings assigned by domestic credit rating agencies




SmartCooky Internet Limited

Notes to the financlal statements for (he yenr ended 31 March 2018

(All amounts In INR, unless otherwlse stated)

(li) Liqulduty risk

Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with iis financial Jiabililies that are seitled by delivering cash or another financial esset The Comgatis'n ippraach 1o v Buyukdity is lo
ensure, as far as possible, that it will have sufTicient liquidity to meet its liabilitics when (hey are due, under bolli normal and stressed conditions, withoul incurring unacceptable losses or risking damage to flie [rsgaiy s reputation,

The Company aims to maintain the level of its cash and cash equivalents and other highly marketable equity investments at an amount in excess of expected cash outflows on financial liabilities (other than trade payables) over the next six months,
The Company also monitors the level of expected cash inflows on trade receivablcs and loans together with expected cash outflows on trade payables and other financial liabilities

Exposure (o liquldity risk

The following are the | maturities of financial liabilities at the reporting date The contractual cash flow amounts are gross and undiscounted
Contractual cash
As 8t 31 March 2018 Carrying Less than Between one More than
amount one year and three years (hree years flows
Trade payables 30740 3,076 = - 0070
J9076 39,076 * . 39076
As at 31 March 2017 Carrying Less than Between one More (han Contractual cash
amnt e e i three yenry three vears Nows
Trade payables 14 850718 1550715 - - 14 880 71
14,550,715 I-IE‘ﬁﬂ.'J]S = . 14,550,715
Col tunl cash
As at 1 April 2016 Carrying Less than Belween onc More than ntractunl casl
amoun( one year and (hree years (hrec years flows
Trade payables 11,845,107 11,845,107 = . 11,845,107
Other financial liabilities a7 040 F.0 T 440 - . 36400
18,492,153 15492,15) = - 15.492.153

(iv) Markel risk

Market risk is (he risk that the future cash flows of a finencial instrument will fluctuate because of changes in market prices Market risk comprises two types of risk namely: currency risk and inferest rate risk. The objective of markel risk
management is to manage and control market risk exp within b while optinizing the retum

(a) Interest rate risk

Interest rate risk is the risk that the future cash flows of a financial instrument will Mluctuale because of changes in market interest rates. The Company is not exposed to such risk as the Company does not have any floating interest rate financial
investment,




SmartCooky Internet Limited
Notes to the financial statements for the year ended 31 March 2018

(All amounts in INR, unless otherwise stated)

Note 25: Earnings / (loss) per equity share ('EPS')

The calculations of profit / (loss) attributable to equity shareholders and weighted average number of equity shares outstanding for purposes of earnings / (loss) per share calculations

are as follows:

Particulars As at As at
artiewia 31 March 2018 31 March 2017

Loss for the year - (A) (286,502) (41,933,922)
Calculation of weighted average number of equity shares

Number of equity shares at the beginning of the year 52,251 52,251
Number of equity shares outstanding at the end of the year 52,251 52,251
Weighted average ber of shares outstanding during the year - (B) 52,251 52,251
Face value of each equity share (INR) 10 10
Basic and diluted loss per equity share (INR) - (A)/(B) (5.48) (802.55)
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Note 26: Related Party Disclosures

(a) List of Related Parties and nature of relationship where control exists

Related parties where control exists
New Delhi Television Limited
NDTYV Convergence Limited

Fellow subsidiaries
Red Pixels Ventures Limited
Fifth Gear Ventures Limited

Key management personnel
Seema Sahgal Chandra
Sumeet Singh

(b) Transactions with related parties

Managing Director (till December 31, 2016)
CEO (till January 31, 2017)

Holding company Fellow subsidiaries
For the year ended For the year porithelyeas For the year ended
Particulars yea ended 31 March | ended 31 March yea
31 March 2018 31 March 2017
2017 2018
Reimbursement of expenses (incurred by related
parties on behalf of the company)
NDTV Convergence Limited - 533,461 -
Fifth Gear Ventures Limited - 1,242,541
Sale of fixed assets
NDTYV Convergence Limited 127,628 234,088 - -
Red Pixels Ventures Limjted - . 72,361
Reimbursement of expenses (incurred by the
company on behalf of related parties)
NDTV Convergence Limited 666,172 -
Fifth Gear Ventures Limited - - 8.804
(c) Key management personnel compensation
For the year
Particulars For the year ended ended 31 March
31 March 2018
2017
Short term employee benefits : 7,347,510
(1) Outstanding balances
Ultimate holding y Holding company Fellow subsidiaries
Particulars As at As at As at As at As at As at
31 March 2018 31 March 2017 31 March 2018 31 March 2017 31 March 2018 31 March 2017
Trade payable - 1.227 - 13.735.742 - 561975
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Note 27: Employee Benefits

(i) Gratuity

Gratuity is payable to all eligible employees of the Company on retirement or separation from the Company. The following table sets out the status of the defined benefit plan as

required under IND AS 19 - Employee Benefits:

(a) Changes in present value of defined benefit obligation:

Particulars

Present value

of obligation
Balance as at 1 April 2016 494215
Current service cost (494.215)
Total amount recognized in profit or loss (494,215)
Balance as at 31 March 2017 -
Balance as at 1 April 2017 -
Balance as at 31 March 2018 &

The net liability disclosed above relates to unfunded plans are as follows:

Particulars As at As at As at
31 March 2018 31 March 2017 1 April 2016
Present value of funded obligations - 494215
Fair value of plan assets -
Deficit of funded plan - - 494,215
Unfunded plans - .
Deficit of gratuity plan - - 494,215

The Company has a defined benefit gratuity plan in India, governed by the Payment of Gratuity Act, 1972, Plan entitles an employee, who has rendered at least five years of
continuous service, to gratuity at the rate of fifteen days wages for every completed year of service or part thereof in excess of six months, based on the rate of wages last drawn by the

employee concerned.

(b) Assumptions:
1. Economic assumptions
Particulars As at As at As at
31 March 2018 31 March 2017 1 April 2016
Discount rate - 7.70%
Salary growth rate - 5.00%

The discount rate is based on the prevailing market yields of government bonds as at the balance sheet date for the estimated term of the obligations
The salary escalation rate is based on estimates of salary increases, which takes into account inflation, promotion and other relevant factors.

2. Demographic assumptions:

Particulars As at As at As at
31 March 2018 31 March 2017 1 April 2016
Withdrawal rate, based on age - 5.00%
Mortality rate (% of IALM 06-08) 100%
Retirement age (years) - - 62

Although the analysis does not take account of the full distribution of cash flows expected under the plan, it does provide an approximation of the sensitivity of the assumptions shown,
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Note 28: Lease Commitments

A. Non-cancellable operating leases

The Company has taken a commercial premises under cancellable operating lease The rentat expense for the current year, in respect of operating leases is INR Nil (31 March
2017: INR 15,138) The future minimum lease payments in respect of such leases are as follows:
Particulars As at As at As at
31 March 2018 31 March 2017 1 April 2016
Within less than one year 15,138 -
Total minimum lease payments - 15,138 -

Note 29: Segment Information

Operating segments are reported in a manner consistent with the internal reporting provided to the Chief Operating Decision Maker (“CODM”) as required under Ind AS 108. The
CODM is considered to be Board of directors who makes strategic decisions and is responsible for allocating resources and assessing performance of the operating segments. The
Company operates in the single primary segment of health food e-commerce. No business has been conducted by the Company during the year, accordingly, there is no reportable

segment,

Note 30: Disclosure on Specified Bank Notes (SBNs)

The disclosures regarding details of specified bank notes held and transacted during 8 November 2016 to 30 December 2016 has not been made since the requirement does not
pertain to financial year ended 31 March 2018. Corresponding amounts as appearing in the audited financial statements for the year ended 31 March 2017 have been disclosed as

given below;
Particulars SBNs* O e ion Total
notes

Closing cash in hand as on 08 November 2016 58,500 1,327 59,827
{(-+) Permitted receipts - 28,030 28,030
(-) Permitted paymenis - 5.853 5.853
(-) Amount deposited in banks 58,500 - 58,500
Closing cash in hand as on 30 December 2016 - 23,504 23,504

* For the purpose of this clause, the term "specified bank notes” shall have the same meaning provided in the notification of the Government of India, in the

Ministry of Finance, Department of Economic Affairs number 8.0. 3407(E) dated November 8, 2016,
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Notes to the financial statements for the year ended 31 March 2018
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Note 32: First time adoption of Ind AS
These are the Company's first financial statements prepared in accordance with Ind AS

The Company has adopted Indian Accounting Standard (Ind AS) as notified under section 133 of the Companies Act, 2013, read together with Rule 3 of the Companies (Indian Accounling Standards)
Rules, 2015, with effect from 1 April 2016, with transition date of 1 April 2016, pursuant to the notification issued by Ministry of Corporate Affairs dated 16 February 2015 Accordingly, the financial
statements for the year ended 31 March 2018, the comparative information presented in these financial statements for the year ended 31 March 2017 and the opening Ind AS balance sheet as at 1 April
2016 have been prepared in accordance with Ind AS

The accounting policies set out in Note 1 have been applied in preparing the financial statements for the year ended 31 March 2018, the comparative information presented in these financial statements
for the year ended 31 March 2017 and in the preparation of an opening Ind AS Statement of Financial Position at 1 April 2016 (the Company’s date of transition). [n preparing its opening Ind AS balance
sheet, the Company has adjusted the amounts reported previously in financial statements prepared in accordance with the accounting standards notified under Companies (Accounting Standards) Rules,
2006 (as amended) and other relevant provisions of the Act (previous GAAP or Indian GAAP). This note explains the principal adjustments made by the Company in restating its financial statements
prepared in accordance with previous GAAP and how the transition from previous GAAP to Ind AS has affected the Company's financial position, financial performance and cash flows

A. Exemptions and exceptions availed

Following applicable Ind AS 101 optional exemptions and mandatory exceptions have been applied i the transition from previous GAAP to Ind AS

Ind AS optional exemptions

(1) Deemed cost for property, plant and equipment and intangible assets

As per Ind AS 101, an entity may elect to use carrying values of all property, plant and equipment and other intangible assets as recognised in the financial statements as at the date of transition to Ind
AS, measured as per the Previous Indian GAAP and use that as ils deemed cost as at the date of tiansition Accordingly, the Company has elected to measure all of its property, plant and equipment and
intangible assets at their previous GAAP carrying value

(2) Determining whether an arrangement contains a lease

Ind AS 101 includes an optional exemption that permits an entity to apply the relevant requirements in Appendix C of Ind AS 17 for determining whether a contract or an arrangement existing at the date
of transition contains a lease If the entity elects the optional exemption, then it assesses whether the lease contracts / arrangements existing at the date of transition contain lease are based on the facls
and circumstances existing at that date except where the effect is expected not to be material The Company has elected Lo apply this exemption on the basis of facts and circumstances existing as at the
transition date

Ind AS mandatory exceptions

As per IND AS 101, an entity’s eslimates in accordance with Ind ASs at the date of transition to Tnd AS shall be consistent with estimates made for the same date in accordance with previous GAAP
(after adjustments to reflect any difference in accounting policies), unless there is objective evidence that those estimates were in error

Ind AS estimates as at } April 2016 are consistent with the estimates as at the same date made in conformity with previous GAAP. The Company made estimates for following items in accordance with
Ind AS at the date of transition as these were not required under previous GAAP

- Impairment of financial assets based on the expected credit loss model
- Determination of the discounted value for financial instruments carried at amortized cost

(2) Classification and measurement of financial assets

Ind AS 101 requires an entity to assess classification and measurement of financial assets on the basis of the facts and circumstances that exist at the date of transition to Ind AS. Further, the standard
permits measurement of financial assets accounted at amortised cost based on facts and circumstances existing at the date of transition, if retrospective application is impracticable Accordingly, the
Company has determined the classification of financial assets based on facts and circumstances that exist on the date of transition Measurement of the financial assets accounted at amortised cost has
been done retrospectively except where the same is impracticable
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B. Reconciliations between previous GAAP and Ind AS

Ind AS 101 requires an entity to reconcile equity, total comprehensive income and cash flows for prior periods The following tables represent the reconciliations from previous GAAP to Ind AS

(i) Reconcilintion of equity as at date of transition {1 April 2016)
Previous GAAP * Adjustments Ind AS

Assets
Non-current assets
Property, plant and equipment 736,464 736,464
Capital work-in progress 1,578,798 - 1,578,798
Income tax assets(net) 193,497 - 193,497
Total non-current assets 1,508,759 - 2,508,759
Current assets
Financial assets

Cash and cash equivalents 6,457,578 - 6,457,578

Bank balances other than cash and cash equivalents mentioned above 19,000,000 - 19,000,000

Olher financial assets 175,475 - 175,475
Other current assets 4,152,925 - 4 152 028§
Total current assets 20.7{_].51978 - 29,785,974
Total assets 32,294,737 - 32,294,737
Equity and linbilities
Equity
Equity share capital 522,510 - 522,510
Other equity 14,732,234 - 14,732,234
Total equity 15,254,744 - 15,254,744
Liabilities
Non-current liabilities
Provisions 471,533 - 471,533
Total non-current liabilities 471,533 - 471,533
Current liabilities
Financial liabilities

Trade payables 11,845,107 - 11,845,107

Other financial liabilities 3,647,046 - 3,647,046
Provisions 22,682 - 22,682
Other current Jiabilities |53 625 - 1,053,625
Total current liabilities 16,568,460 = 16,568,460
Total linbilitied 17,039,993 = 17,039,093
Total equity and liabilities JZEIQ-I!'B'? = 32,294,737

(i) Reconcllintion of equity as at 31 Mareh 2017
Previous GAAP * Adjustmenis Ind AS

Assets
Nou-corvent pssels
Property, plant and equipment 475,192 - 475,192
Other intangible assets 200,000 - 200,000
Income tax assets(net) 107,642 . 107,042
Total non-current assets 782,834 - 7H2434
Current assets
Financial assets

Cash and cash equivalents 195,030 - 195,030
Other current assets 25824 a 25 824
Total current assets 220,854 - 220,854
Total assets 1,003,658 - 1,003,608
Equity and liabilities
Equity
Equity share capital 522,510 - 522,510
Other equity (14,078,89() - (14.078,891)
Total equity (13,556,381) - (13.556,381)
Linbilities
Current liabilities
Financial liabilities

Trade payables 14,550,715 - 14,550,715
Other current liabilities 9 354 - 9,354
Total current liabilities 14,560,069 - 14,560,069
Total liabilities Inl,_:‘itrﬂ!llﬁu - 14,560,069
Total equity and liabilities 1,003,688 -
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(i) Reconcilintion of total ecomprehensive ineome for the year ended 31 March 2017

Notes to first

. . Previous GAAP * Adjustments Ind AS
time adoption

Income
Revenue from operations 480,876 480,876
{ither income 416,382 A16, 382
Totul income 897,258 - $97,258
Expenses
Cust of services 1,358,903 . 1,358,903
Employee benefit expense | 18,805,118 13,122,797 31,927,915
Dyeprecintion and amortization expense 477,033 - 477,033
Murketing, distribution and promotion expenses 371,633 = 371,633
Opérativns and administration expenses 8,05 6596 - #,695 696
Total expenses 29,708,383 13,122,797 4283180
Loss for the year (28.811.125) (13,122,797) (41‘93.1!921!

Other comprehensive income / (loss) for the year

(13,122,797}

(41,933.922)

Tatnl comprehensive income / (loss) for the year (28,811.135)
Enrnings per equity share

Blasic earnings per share { 1n absolute terms } (551 40)
IMlured enrmings per share { in absolute terms ) (551 40)

(HO2.55)
(RO255)

* The previous GAAP figures have been reclassified to conform to presentation requirements for the purpose of this note.

Notes to first time adoption

(1) Share based payment reserve

Under the previous GAAP, the cost of share based payment plan was recognized using the intrinsic value method Under Ind AS, the cost of share based payment plan is recognized based on the fair
value of the options as at grant date Consequently, the retained eamings has decreased by INR 3,737,651 as at 1 April 2016 and employee share based reserve has been increase with the same amount.
There is no impact on total equity as at 1 April 2016. Further, the loss for the year ended 31 March 2017 has increased by INR 13,122,797 and the shared based reserve has also increase with the same

amount as at 31 March 2017 There is no impact on total equity as at 31 March 2017
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